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TOCETHER with sl 1] sinvslr the rights, peembers bereditonts 4
it e H

fraident or apperteining inchisling o Lendtan stoves and rebrizerstons b U '
to Wkl carpeting, tenoes arad wates wrad any other cqoipricst or Bntoeres noa o) I e tend o trned r oot neneer,
it being the intention of the partios hereto that ol sech fintizes ol e
the realty.

TO HAVE AND TO l!()l.l) 3" .lt:d Si!le{lll.!l' thie- SZ&!\J F!l‘ll!ih':'\ unto the Mu:’t;’u;u'. it stcce el JINI asridts forever.

The Morteavor represents arsd warrants that said Mutvasor s seircil of the shove dossnbaad preisises i foe siaphe absolate. that
the abore descnbad premises are froe and clear of ol Diens or ethier vnctnbranoes: that the Morteagor s Lo telly conponcied to con-

vey or vneumber the e atied that the Marteagor will fozever deterel the sabd promises uto the Mostgages,
from aned against the Mostgazor and every person whonsoever Lanfolly clibzone or to chim the vane er aty patt thereot.

ity stloweseors arnd nians,

THE MOKTGAGOR COVENANTS AND ACHEES AS FOLLOWS:
1. Ehat the Mortgagor will promptly pay the pritcipal 2ad interest on the indebteduess evidenced by sai-l prombsury vote at the
tiszes «nd in the manner therein providad.

oy he advanced Bereatter, at the ophon of the
drs ur uther such pruposes pursuant to the
by the Mortagee to the Muortzeror under
arad Al suras w achoanced sledd bear
parties amd sl be pavaabde at the

2. ‘1hat this mortgaye will secure the Mortgawee for any additional s which
Mortgazee, for the payment of taves, or public assessmients, hazard insurance presinns, reps
prnisions of this mortgage, and also for any loans or advances thot may heresdter Le made
the anthority of Sev. 13-33, 1962 Code of Liws of Sonth Carcling, as zuendad or sirlar statites,
interest at the same rate or rates as that providal in said rote unless vtherwise agreed upon by the
demand of the Morteavee, unless otherwise providad in writing.

3. That Mortzagor will keep the improvenents on the morntgagal premises, whether v existing or Bereaftor to Lo crvceted, dnsueed
aeaitnt Foss by fire, windstorm and other hazards in a sum not less th the balance dae hereunder at any tune Al i coiupany of
compranies aceeptable to the Mortgager, and Mortgavor does hereby assign the palicy wr polidie of jratirater to the Moerttagee and
aurees that all such policies shall e held by the Mortgaxer shoubd it so sequire ard shadb inchzde Foss paralile chiises 10 bvor of the
Mortvapee; and in the vvent of loss, Mortgavor will give incucdiate notice thereot to the Murttagee b registered sl and shonkl the
Mustuavor at any time fail to heep said premises insured or £ail to pay the premimns for such insirance, then the Mortgain: may vanse
such improvements to be imsured in the name of the Mortgagor and reenburse itself fur the cost of such ponnesy, with interest as
Lercinalove provided.

in wond repair, and Gonld Marteezor fail to o

4 TFhat the Mortgagor will keep all improvements upon the mortaged primises
and charse the eapenses tor such

<0, the Mortasee may, at its option, enter upon said premises aned mike whatover repairs are necessany
fepairs to the mottgage debt and collect the same under this mortgage, with interest as hereinsborve pros el

5. Fhat the Mottragee may ot any time require the svance ard maintenance of fosarance upon the life of any person U!]!i-.;!_.i[t‘\l
utader the irsdebtedness secured herehy i 2 sum subficient to pay the ortcage dobit, with the Mortwager as benediotary, and if the
premiums are not otherwise paid, the Moztgagee nay pay sad premivims and any wmount so paid shall become a past of the moitzage

Jebt.

6. That Mortgapor aurees to pay all taves and other public assessments Leviead awainst the mortuaced premises on or before the
due dates thervof and to exhubit the receipts thercfor at the offices of the Murtvugee mnmediately upon pament, amd skhounbld the Mort-
vacor fal to pay such taves and asseasents swhen the same shall fall duel the Mortroee iy, at sts oplion. pay the samie aned charge
the anonnts su paid to the morturve debt and collect the same under this mortvave, with interest as above provided.

7. That of this mortzage seonres a “corstrnction loan™, the Morteaoer agrevs that the principal ammonnt of the indebtedness hereby
seenresd] shall Le dishursed to the Mortavor in periodic payments, as constrinction prodresses, in soworilinee with the terms and condi-
tivas of 2 Construction Loan Agreement which is separately exevuted but is made 2 part of this mortvave and incorpurated herein by
reference.

wr the premises above dosoribad, withost the prior (onsent of the Moztgagee, and
declire the indebtedness hereby secured to be

S0 Fhat the Mortvaror will rot further cncvn:
should the Mortizacor so encumnber such premises. the Modgagee mas. at f5 epticn.
immedintely due and pavable and may institate any procecdings necessary to collect said indebtedness.

9, That should the Mortwazor alivnde the morteagad premises by Contract of Sabe Bond for Fitle, or Dewd of Convevance, and
the within moiteage indebtediess is not paid in full the Mortazasor or his Pourchuser shall be required to file with the Association an
application for an assmnption of the mottoace indebtediess, pay the resanable cost as required by the Association for processing the
asstraption. furnish the Associition with a copy of the Contract of $ale. Bond for Title, or 1. ed of Cornverance, and have the interest
rete on the loan Balance evisting at the tine of transfer modificd by incieasing the intorest rate on the said loen balinee to the maxi-
mnm rate per annnm permitted to Le charged at that time by applicable South Caroling Law, or a leser increase in interest rate as may
Le determined by the Association. The Assodition wall notify the Motzazor or his prurchuser of the new interest rate and monthly pay-
ments, ard will ma? him o rew passhook. Should the Mortgagorn, or bis Poardhaor Bl ta conply with the provisions of the within
paracraph the Mortzagee, at its option may dechire the indeltedness Lerebt senred to be inmedoteh doe andd pavable and may

institute any proceedings necessary to collect said inelebtedoess.

10. That shonld the Mortzavor £3i] to nshe paoments of principd and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (500 days o o there dionld be any fnlure to comply with and #hide by any by-laws or the charter of

the Morlgazee, or any stipulations set ont in this worteree the Mortgagee b its coption ynay write ta the Mortragor at his hs_t ‘gl'-ﬂ“n
address giving him thirty 1 30) davs in which to rectify the said defanlt ined b the Moituaor fal to rectify said default within the

he intereet rate on the heen baliece for the remaiming term of the Yoan or

said thirty d s the Mortgapes, oy atats option, increase t
applicatde South Carelina Taw, or a lesser

for a lewser term to the npoim fate per annum penaitted to be chareed st ot tinee by
increase rate as may Le determined by the Association The monthly painents sl Beoadinnted ac crdingly

fwory note and sheuld any monthly
“haree”™ not to exceed an amount
1ent to the handling of such

1 That shoudd the Mortesvor fail to rke paonants of principal and interest s dee on the prom
installment become past due for a4 pericd in eveess of 15 days, the Morteaves poy collect o 7hate
eqral to five (3% ) per centum of any such past doe installzent in onder to coner the extra expense i
delingnuent payments.

12. That the Mortgazor hereby assisns to the Mortwagee, its sucoessors el assignes ol the rents dssnes. andd profits accruing from

the morteagesd premises, rebaining the rivht to cellect the sone so lone . the debt Lerehy seonred i onob fnoarrears of pavinent. hut
should any part of the principal indebtedness, or interest, taves, or fire invurance preminms. be pat e anedl nnpaid. the Morteagee
mav without notice or further proceedings take over the morteazed pronsises, it they shall e ceonpied Ly a tenant or tenants. amd

collect said rents and profits and apph the sanie to the indebteduess herehy securedl withont lihility o acoount for anything more
anv tennt is cadhorizcd upsn regquest by Mortgagee. to

than the rents and profits actually collectal, loss the cost of collection .l

make all rental pavments direct to the Mortuacee withant lability to the Mortrazor ontil notifiesd to thie contrary by the Mortgagee;
and shonld said premises at the time of svely defanlt be accnpied by the Morteawon, the Mortzagee may spply to the Judee of the
County Court or to any Inudee of the Conrt ef Common Pleas who slodl he rosident or presidine in the comety aforesaid for the appoint-
ment of a receiver with anthority to take passession of sied premises and collect wrch rents aned profits, apphing said rents, after pay-
in,ﬁ tin‘](‘ost of colfection, to the mortezrge debt without Balnlity ty acconnt for amsthiog more than the rents and profits actually
collected,

13. That the Morteagee. at its option. may require the Mortgagor to pay to the Mortaauee, on the first d3v of each month until the

rote secured herehv is fullv paid, the following sums in addition to the pasments of principal and interest provided in said note: a sum
equal to the premimns that will neat become dite and pavable on policies of mortzase gnaranty nsurance {if applicable ), fire and other
hazard insurance covering the mortgaced property. plus taves. and assesstents et due on the mortaased premises {all as estimated by
the Mortwagee ) Tess all sums already paid therefor. divided by the number of manths to cLlipae Before one month prior to the date when
such premiiums, taves. and assessments will be due and pavable. such sums to be held by Mortzizee to pay said preminms, taxes and
special assessments. Should these pavments eveeed the amonnt of pavineuts actindly made by the Morterazee for taves. assessments. or
insnrance preminms, the excess may he credited by the Mortzagee on sulseguent pavinents to be niade by the Mortaagor: i however,
saiil sums shall he insufficient to make said pavments when the same shall Lecone die and pavable the Mertzagor shall pay to the
Mortgagee any amounts necessary to make up the deficienoy, The Morteavor farther aurees that at the end of ten years from the date
hercof, Mortgocee mav, at its option. apply for renewal of mortgage guaranty or sinlar insorance £t applicable) eovering the balance
then remaining die on the mortrage debt. and the Mortragor mav. at its aption, pay the single premiuns re quired for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the came to the mortgaze debt i which event the Morteagor shall
repay to Mortzazee such preminm pavment. with interest at the rate specificd in id promisony note,in gl monthly installments

over the remaining payment perrod.
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